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Sub.: Newspaper publication of Notice of hearing of the Joint Petition, in relation to the Composite
Scheme of Amalgamation among IDFC Financial Holding Company Limited, IDFC Limited and IDFC FIRST
Bank Limited

Dear Sir/Madam,

This is with reference to the Composite Scheme of Amalgamation among IDFC Financial Holding Company
Limited, IDFC Limited and IDFC FIRST Bank Limited (collectively referred as “Petitioner Companies”) and
their respective Shareholders, under Sections 230 to 232 read with other applicable provisions of the
Companies Act, 2013 (“Scheme of Amalgamation”).

With regards to the above, the Petitioner Companies have filed a Joint Petition on May 24, 2024 with the
Hon’ble National Company Law Tribunal, Chennai Bench (“NCLT"”), seeking the sanction of the Scheme of
Amalgamation.

We would like to inform you that the NCLT has vide its order dated May 29, 2024, admitted the aforesaid
Joint Petition and has fixed July 24, 2024 as the date of hearing for the aforesaid Joint Petition.

In accordance with the aforesaid NCLT order, please find enclosed the copies of newspaper publications
of Notice of hearing of Joint Petition, published on Saturday, June 08, 2024 in “Business Line” (All India
edition), “Makkal Kural” (Tamil edition) and "Nava Bharat"(All India Hindi edition).

The aforesaid newspaper clippings and NCLT order are also available on website of the Company i.e.
www.idfclimited.com.

You are requested to kindly take the above on record.

Thanking you,

Yours faithfully,
For IDFC Limited

SHIVANGI oy

SHIVANG
MAHESHKU ~ w
MAR MISTRY

Shivangi Mistry
Company Secretary

Encl.: A/a

IDFC Limited

Corporate Office: 906/907, 9th Floor, Embassy Centre, Jamnalal Bajaj Road, Nariman Point, Mumbai, Maharashtra — 400021 Tel: +91 (22) 2282 1549
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai — 600 018 Tel: +91 (44) 4564 4201/4202/4223
CIN: L65191TN1997PLC037415 info@idfclimited.com www.idfclimited.com
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Nalanda Capital sells
1.2% stake in Thermax
—

Return

TN g

5552
5436
53220

5088
May 31

7
New Delhi: Singapore-based
Nalanda Capital on Friday
divested a 1.2 per cent stake in
energy and environment
solutions provider Thermax for
765 crore through an open
market transaction. Nalanda
Capital through its affiliate
Nalanda India Equity Fund Ltd
offloaded 15 lakh shares of
Thermax at an average price of
¥5,100.26 on the BSE. After the
share sale, the shareholding of
Nalanda Capital in Thermax has
declined to 5.6 per cent from
6.86 per cent. Meanwhile, SBI
Mutual Fund purchased 13.74
lakh shares, representing a 1.15
per cent stake in Thermax.
Details of other buyers could
not be ascertained. pri

Delayed NAV on
June 4 not due to

tech glitch, says BSE
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SEBI to allow mutual funds to
buy and sell credit default swaps

GREATER FLEXIBILITY. Additional investment product for MFs will aid in increasing liquidity at corporate bond market

Our Bureau
Mumbai

Market regulator SEBI will
soon allow mutual funds to
sellanew investment product
on credit default swaps
(CDS). The product will be al-
lowed to buy and sell CDS to
benefitinvestors.

ACDSisacredit derivative
contract which acts as an in-
surance against credit default.

For instance, if a mutual
fund invests in a corporate
bond yielding 7 per cent per
annum, it can sell CDS as an
insurance by paying a
premium of about 0.50 bps. In
case of default in the corpor-
ate bond, the buyer of CDS
(insurance company) will pay
principal amount along with
theinterest.

However, SEBI will allow
MFs to buy CDS only for the
purpose of hedge and any na-
ked exposure may not be al-
lowed as it leads to speculat-
ive position being held by
mutual funds, clarified the
regulator.

Hence, mutual funds have

ies or treasury bills to protect
investors’interest.

In a consultation paper i
sued on Friday, SEBI said in
order toprovide additional in-
vestment products for the
mutual funds, SEBI is consid-
ering to allow them to sell
CDS for the purpose of taking
exposure in synthetic corpor-
ate bonds, i.e., a position cre-
ated by selling credit default
swap and buying G-Sec/
T-bills.

HOW CDS WORKS

0 A credit default swap (CDS)
is a financial derivative
that allows an investor to
swap or offset his credit
risk with that of another
investor.

© To swap the risk of default,
the lender buys a CDS from
another investor who
agrees to reimburse him if
the borrower defaults.

© A CDS allows investors to hedge against unexpected
market volatility and other risk factors.

Stakeholders can send in
‘their suggestions on the con-
sultation paper by July 1.

RISK MANAGEMENT
In the recent revised
guidelines, RBI has included

Torrent group’s market-cap
doubles to $20 b in one year

Mutual Funds under CDS
sellers and based on consulta-
tion with the stakeholders,
SEBI has proposed to allow
greater flexibility for MFs to
bothbuyand sell.

CDS under a standard

framework to ensure ad-
equate risk management.
“The same will serve as an ad-
ditional investment product
for MFs and also aid in in-
creasing liquidity in the cor-
porate bond market,” it said.

‘Under the current regulat-
ory framework, MFs are al-
lowed to only buy credit pro-
tection to hedge the credit
risk on corporate bonds held
by them. Moreover, the trans-
action can be undertaken by
MFs only in the portfolio of
Fixed Maturity Plans schemes
having tenor of more than one
year. SEBI has now proposed
o allow participation of Mu-
tual Funds in CDS buying (for
all schemes), CDS selling (for
all schemes except Overnight
and Liquid). A detailed frame-
work in this regard is expec-
ted soon.

Correction may bring in
FPI flows: Jefferies’ Wood

Ashley Coutinho
Mumbai

Foreign investors will view
any significant correction as
an opportunity to add Indlan
equities, Jefferies’

fear. A combination of In-
dia’s outperformance in re-
cent quarters and high valu-
ations, most particularly in
the mid-cap space, has
meant that most dedicated
emerging market investors
are no longer overweight.
Foreign investors have
been net sold $3.98 billion of
equities so far in 2024, after
buying $21.4 billion in 2023.
Wood said the RBI has
room to cut rates if necessary
as the real policy repo rate,
deflated by CPI inflation, is
now 1.6 per cent. Expressing
surprise that the market had
not fallen more in recent
days, Wood said the risk of
further corrections remains

greatest in the mid-cap
space. The Nifty MidCap 100
Index now trades at 30.7x
one-year forward earnings,
compared with 19.7x for the
Nt

ifty.

“There will be a tempta-
tion for investors to tilt the
portfolio more towards con-
sumption plays, relative to
investment plays, on the
view that the incoming gov-
ernment will focus more on
populist measures whereas a
feature of the past 10 years
has been a fiscal deficit
driven by spending on phys-
ical infrastructure rather
than transfer payments. The
obvious possibility here is
measures to revive the rural
economy,” he said.

Wood has reduced his
weighting in public sector
companies in the long-only
India portfolio as he sees re-
duced prospects of reforms
for state-owned enterprises
and public sector divest-
ment, give constraints posed
bya coalition government.

CMS Info Systems turns ‘cash chip’
as stock doubles from IPO price

BSE on Friday said lag in receiving pay-
ments from banks led to delay in assigning
NAV to investors who bought mutual funds
on June 4 and there was no technical glitch

atitsend.

Many investors had complained on social
media for failing to square off their

positions.

Several investors purchased their mutual
funds before the cut-off time, although they
were assigned the Net Asset Value (NAV),
which determines the fund’s value for June
5 instead of June 4. This resulted in substan-
tial financial losses to such investors.

The clarification came after several brok-
ing platforms alleged BSE for a glitch in the
mutual fund system of the exchange on June
4, which led the orders to go through the
next day (June 5), when the equity markets
‘had partially recouped some of their losses.
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Diversified Torrent Group 2106
crossed $20 billion (¥1.68- 2634
lakh crore) in market capital- -
isation on Friday, nearly

" 290
doubling the market valueon - 1024 07,24

the back of robust growth
across businesses spanning
from pharma to energy. Tor-
rent Group had an m-cap of

group’s market capitalisa-
tion mirrors robust financial

$10.8 billion (390,230 crore)  performance, sustained
onJune 6,2023. growth trajectory and busi-

On Friday, twolistedcom- ~ ness expansions across
panies of the group, Torrent  verticals.

Pharmaceuticals and Torrent
Power gained 2.22 per cent
and 2.59 per cent, respect-
ively, setting a new milestone
for the group’s market capit-
alisation at $20.2 billion at
the close of market hours, ac-
cording to stock exchange
data.

At the core of its growth
strategy is the business
model driven byacquisitions.

SUCCESSION PLAN

The group has already imple-
mented a succession plan
where the third generation of
the founder late UN Mehta

Pharma in 2013, followed by
a spree of acquisitions with
latest being Curatio in 2022
to foray into the dermatology
segment.

Recently, it inked a pact
with Takeda Pharmaceutic-
alsto commerecialise its novel
gastromcestmal drug Vono-
prazan in India under the
Torrent brand name of Kab-
vie for treatment of acid re-
lated disorders - Gastroeso-
phageal ~Reflux  Disease
(GERD).

Torrent Pharma reported
a 33 per cent jump in the net
profit at ¥1,656 crore for the
fiscal 2023-24 with a revenue
growth of over 12 per cent at
210,728 crore.

The company earns about
50 per cent of its revenues
from the domestic market.

During the past year, Tor-
rent Pharma’s India business
grew by 10 per cent, while on
a MAT (moving annual
turnover) basis, the company
has outperformed the mar-
ket across all focus therapies
aided by strong new launch

KS Badri Narayanan
Chennai

Shares of CMS Info Systems have
been on the rise on on Friday hit
an all-time high of ¥474.20 on the
BSE, as analysts remained bullish
on the stock due to its strong fun-
damentals, besides future growth
potential. The stock closed at
%465.25 — a gain of 115 per cent
for its IPO investors.

Jefferies, global investment ad-
visory firm, said Revenues can
grow at 30 per cent+ CAGR and
share could rise from 5-7 per cent
of total with good margins. CMS
is set to ramp up remote monitor-
ing system that is on stronger
platform & applied at 25k+ ATMs,
bank/  NBFCs/ insurance
branches & retail outlets. “Scale-
up of RMS, diversification into
bullion-logistics and collections
with cash management growth
will aid 20 per cent CAGR in
profit,” it said. Jefferies remained
Buy on the stock with a price tar-
get of 600.

‘The company is into cash man-

payout ratio of about 25 per cent,
it said adding that CMS Info has
strong market
leadership positions, withattract-

CMS Info Systems
Return 102% 3465 450  demonstrated
Jas e
n
318
264
210
Jun1,22 Jun7,24

stallmg, maintaining and man-
aging assets and technology
solutions on an end-to-end out-
sourced basis for banks, financial
institutions, organised retail and
e-commerce companies in India.
It launched its IPO in December
2021 with a price band of
%205-216.

BROKERAGES UPBEAT

Asian Market Securities, inanote,
said: “We maintain a Buy rating
on the company and revised
FY26E P/E multiple from 16x to
18x, considering strong revenue
visibility and order book wins,
resulting in a target price of ¥560
based on FY26 EPS estimate of

and return profile.
According to IIFL Securities,
which also maintained its Buy
stance on the stock with a target
price of ¥520, said CMS expects
FY25 revenue in the upper half of
%2,500-2,700 crore. Management
highlighted significant growth
opportunities in Retail Cash Man-
agement (RCM) and AloT remote
monitoring while stating its in-
tent to expand into collection ser-
vices and specialised logistics.
Another domestic brokerage
DAM Capital (formerly IDFC Se-
curities) said: “Our thesis on
CMS Info Systems as a cost-ef-
fective partner for non-core oper-
ations for the BFSI industry re-
mains intact. Size, scale benefits
and debt free/cash rich balance
sheet provide it an envious com-
petitive advantage in CM - a
growing, cash generating busi-
ness - which in turn is helping it
deepen its reach in various MS
verticals while also mc.reasmg
wallet-share  with  existing

performance.

agement and is engaged in in-

%31.” The company hasa dividend

clients.”
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TATA
TATA POWER
(Corporate Contracts Department)
2 Floor,

i g
Srzlm Hum-well.eeh Sahar Aiport Road Andheri (), Mumbai 400 059, Maharashra, India
umﬂnsmm L26920MH1319PLCO0OSET

r
NOTICE INVITING TENDER (NIT)

The
pad(ageﬂwo-par\Elﬂdmg)mMumna
iscellaneous Civil works for 110 KV GIS bwldmg at Tata Power Parel Receiving
) o i PackageRefeenea CC335VP000
Interested and eligible bidders for above Tender Package to submit Tender Fee and
Authorzation Leteron or before 1500 hrs. of 14 June 2024, riday.

please visit the Tender secion on the website hitps:liwww.tatapower.com. Future

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
CHENNAI BENCH
CP/(CAA)IN0.33/2024
Connected With
CAJ(CAA)/No.2/2024
In the Matter of Sections 230 to 232 read with other applicable
provisions of the Companies Act, 2013
AND

In the matter of Composite Scheme of Amalgamation

IDFC Financial Holding Company Limited AND IDFC Limited AND
IDFC FIRST Bank Limited and their respective shareholders

IDFC FINANCIAI. HOLDING
COMPANY LIMIT

|4PLCOQ7942

rﬂ COCHIN INTERNATIONAL AIRPORT LIMITI

Acompany under the provisions
of the Companies Act, 2013, having its
Registered Office at 4" Floor, Capitale Tower,
555 Anna Salai, Thiru Vi Ka Kudiyiruppu,
Teynampet, Chennai, Tamil Nadu - 600018,
...PETITIONER NO. 1/TRANSFEROR COMPANY

CIN: L65191TN1997PLC037415
A company incorporated under the provisions
of the Companies Act, 2013, having its

g Office at4” Floor, Capitale Tower,
555Anna Salai, Thiru ViKa Kudiyiruppu,
Teynampet, Chennai, Tamil Nadu - 600018
..PETITIONER NO. 2/TRANSFEREE
COMPANY/AMALGAMATING Company

CIALELE/A05 TENDER NOTICE 08.06.2024 IDFC LIMITED
are invited for the below mentioned work from the reputed zmgusm
i
S1[ Name of |Estimated] emp [ completion N Annual
No| Work ""g“l"‘ Rs) | “Piod Exporionce Tumover|
1. |eseasicaton| 133 [ 300 1Nah'A" dass fconse issved| 250
of GSE lakhs | lakhs SMoas - fromcs lakhs
cervs Exeauted Electical works in
buidng
108 lakhsvo ol
oottty
THltested irms may Submit Tor ssuing he tender Wi al

Airport Ltd. Nedumbassm onor belme‘llﬂﬁlzﬂll 'More details can be had from our website
oo 3 sa:
4 Managhg iscir )

A a6875pts.
[P Shares of the group’s flag-  has assumed all prominent
B 98 ship Torrent Pharmaceutic-  driving seats across
ne o als ended at ¥2,838 and Tor-  businesses.
w6 rent Power at ¥1,492.35 on Torrent Pharma has been
e 16 the NSE. an early mover into acquisi-
B0 1 Steady growth in the tions when it acquired Elder
A am
e 16
[
65 16
e BROKER’S CALL.
P
e 13 . )
BB JM Financial
w1
o | smem
i o Target: 1,050
;;;; gg: CMP: ¥829.90
2486 085 State Bank of India’s FY24 annual report reflects that the bank ticked all the right
o boxes on quality, growth and profitability. Loan growth was healthy 15.8 per cent
o while deposit growth picked up to 11.1 per cent in a difficult liquidity environment
el while the bank managed to maintain CASA levels at healthy 41.1 per cent.
Bh o All these reflecting in protection of the bank’s market share in an intensely
o competitive scenario. Credit cost declined to 23bps for the year (-27bps YoY, vs
B 0w 187bps in FY20) and ROA crossed 1 per cent (1.05 per cent in FY24) mark after FY09
R on annual basis. Although the one time impact of wage revision and provisions for
s 0w pension liabilities resulted in higher opex (opex ratio at 2.02 per cent vs 1.87 per cent
T o Yo), robust credit growth, relatively steady NIM (at 3.28 per cent vs 3.37 per cent
a0 YoY) and lower provisions resulted in healthy PAT growth (+ 22% YoY).
Bg on In terms of capital, CET1 ratio for SBl increased by 9bps YoY (at 10.36 per cent vs
2% o 10.27 per cent in FY23) despite increase i risk weights mandated by RBIin Nov'23,
B oo indicating adroit capital management. CAR for the standalone bank now stands at
e 14.25 per cent.
05 om Given improving credit demand (especially in wholesale segment) and expected
R pickup in private capex, SBI is set to deliver mid -teens credit growth in the near term.
While the stockis trading at the upper end of the historical band (core bank trading at
1.02x FY26e P/BV), we believe the case for de-rating of valuations could only be due to
macro risks or refapse of credit worries (which still remains a key discussion point for
A 99780 pts. PSU banks). We maintain our Buy rating with TP of ¥1050.
an i
ETI .
vee Motilal Oswal
as ax
it BEL (BUY)
mes a0 Target: 3310
oo CMP:3283.10
599 173 Desplte the reduced majority, we expect that the upcoming government’s policy focus on
e h, capen infrastructur ing,and defense il continue.
ms 2w Particularly for the d ctor, initiated several last 3-4

years, such as indigenisation, higher private sector participation, and increasing defense

vToc VISVESVARAYA TRADE

7= PROMOTION CENTRE (V.T.P.C)
(A Govt. of Karnataka Organization)

Kasturba Road, angaluru 560 001, Ph: 080-22860644

govin

s 2% Emil: com Website:
e exports, and we expecta focusto cor forward too. . C/VTPCIAD/KIA/O&M/2024-25 Date:07.06.2024
s 126 Given that the sector is closely linked to national security, we do not see possibility of any Tender for Selection of O&M Agency for Operation
n...20 re-orientation in defense policy. While a slight tinkering might not be ruled out, we do not and Maintenance of Karnataka Pavilions at Terminal-2
Py y policy shift that can potentially lead us to revisit our thesis, which
e i remains unchanged. of KIA, Bengaluru: Call -2

o Tan Accordingly, we continue tolike Bharat Electronics (BEL) in the defense space, givenits (Through E-Procurement only)
Juoaw presence across highly specialzed defense electronics segment. The company Trade F Centre (VTPC), the nodal
1266 052 inflows for FY24 were far ahead of , lowd in agency for Promotion of Exports from Karnataka State
EF order inflows in FY25. With g book, stable gy d efficient control fo set up Pavilion at Terminal-2
n% 1 over working capital, we expect BEL to continue to benefit from defense spending. of i Airport,
R Further, the company had a cash surplus of ¥11,000 crore (as of FY24), providing scope for The Pavilion aims at showcasing the Gl tagged and other
wa s further capacity expansion. Heritage Products of the State to the passengers/users of
Y We thus maintain our estimates and Buy rating on BEL with an unchanged TP of ¥310, the Airport. VTPC intends to avail the services of an O&M
S om based on 35x two-year forward earnings. Agency, selected through e-tender for Operation and
w8 191 Key risks: A inflows from def of the proposed Karnataka Pavilions. Tender
P increased competition, further delays in finalization of large tenders, asharp rise in Document containing details of the eligibility criteria, scope
s o commodity pricesand delays in payments from MoD can adversely impact our estimates of work and other terms and mnd“.ons may be obtained
B 2w on revenues, margins and cash flows. from the website of
] of Kamataka. The last date for s;::)nsus;g; of‘ T::ger at
B2 0ss gov.in is 24.06.; at 5.00 pm.
B0 ponsible for ges. Reports VTPC reserves the right to cancel the tender/reject any or all
e 1w may be sent to: bimarketwatch@gmail.com Proposals without assigning any reason, whatsoever.

Pts:Impact on index movement
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IDFC FIRST BANK LIMITED
CIN: L65110TN2014PLC097792

A company incorporated under the provisions
of the Companies Act, 2013, having its
Registered Office at KRM Tower, 7 Floor,
No. 1, Harrington Road, Chetpet,
Chennai, Tamil Nadu - 600031 _..PETITIONER NO. 3 /
AMALGAMATED COMPANY
NOTICE OF HEARING OF THE PETITION

A Joint Petition under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 seeking an order f
sanctioning the Composite Scheme of Amalgamation among IDFC
Financial Holding Company Limited (*Petitioner No.1"), IDFC Limited
(“Petitioner No. 2") and IDFC FIRST Bank Limited (*Pefitioner No. 3')
(collectvely referred as “Peiioner Companies”) and thir respecive

b y 24,
2024. By an order dated May 29‘ 2024, e s som peliiar 4
admitted and fixed for hearing before the National Company Law
Tribunal, Chennai Bench, on July 24, 2024, for considering the
approval of the Scheme as sought for.

Any person desirous of supporting or opposing the said Joint Petition
should send to the Petitioner Companies’ Advocate at the address
mentioned below, notice of his/her intention, signed by him/her or
his/her Advocate along with appropriate authorization, with his/her
name and address, so as o reach the Petitioner Companies
Advocate not later than two days before the date fixed for hearing of
the Petition. Where he/she seeks to oppose the said Joint Pefition,
the grounds of opposition along with a copy of his/her affidavit shall
be fumnished with such notice.

Acopy of the Joint Petition will be furnished by the undersigned to any

person requiring the same on payment of the prescribed charges for
the same.

Date: June 7,2024
Place: Chennai

Sdl-

Advocate for Petitioner Companies
Preeti Mohan

No. 5, 1 and 2" Floor, 8" Street, RK Salai,
Mylapore, Chennai - 600 004.

Sd/ - Managing Director, VTPC

HY-HYE.
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